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Houses outside Auckland break through $500,000 ceiling 
 
A typical property outside Auckland now has an average asking price in excess of half a million dollars,                  
according to the most recent Trade Me Property Price Index. 
 
Head of Trade Me Property Nigel Jeffries said the average asking price outside Auckland has not escaped                 
price inflation, with medium-sized properties (3-4 bedrooms) up 10 per cent on a year ago to $502,050.                 
“Over the last year, we’ve seen $45,000 added to the average asking price of these properties outside the                  
bloated City of Sails market. These typical 3-4 bedroom homes are the heart of the Kiwi property market,                  
making up over 80 per cent of all new listings in the past year.” 
 
The average asking price has lifted 42.9 per cent in the last five years. In the last three years, prices were up                      
25 per cent from $400,000 to $500,000 (equivalent to $90 per day). 
 
“In the past year alone, the average asking price for a medium-sized home outside Auckland has risen by 10                   
per cent. That’s no small amount by anyone’s measure, particularly for Kiwis around the country still                
holding out hope of getting a foot on the property ladder.” 
 

 
 
Across all houses, apartments, units and townhouses, the average asking price for outside Auckland rose               
0.6 per cent month-on-month, and 9.6 per cent year-on-year to a new record high of $484,700. 
 



 
 
Mr Jeffries said Northland, Bay of Plenty and Waikato have shown strong growth in average asking prices                 
amidst a booming Auckland property market.  
 
“The mighty Waikato is the fastest-rising region and shows little sign of easing. In the past year alone, the                   
average asking price has risen by 20 per cent or $84,800, to a new record high of $519,650.” 
 

 
 
Northland came in a close second, up 18.4 per cent in the past year to $512,950, but down on four months                     
ago. “There’s a bit of light relief in Northland, as the average asking price peaked in December at                  
$521,750,” Mr Jeffries said. 
 



 
 
The Bay of Plenty also eased in April to $588,350, down from $590,650 in March. “I wouldn’t get too                   
excited about a trend reversal here, as we’ve seen a 13 per cent rise in the average asking price over the                     
past year - up more than $65,000,” Mr Jeffries said. 
 

 
 
 
 
  



Around the grounds 
 
Canterbury was the only region to show a year-on-year decline in average asking price, with eight regions                 
seeing double-digit growth over the past year.  
 
“House prices in Canterbury continue to be rocked by the state of the Christchurch market, down 0.4 per                  
cent and the only region in the country to show a negative result in April. It’s almost a regular fixture to see                      
the region in such stark contrast to the rest of the nation,” Mr Jeffries said.  
 
There was notable growth in the Nelson/Tasman region, up 18.3 per cent to $539,250. Marlborough was                
also up a significant 14.7 per cent to a new record high of $440,600.  
 
“The average asking price in Wellington has not been immune to booming house prices, edging higher to a                  
new record of $541,900, and up 13 per cent in the last year,” he said.  
 

 



Affordable 1 & 2 bedroom houses appeal  
 
Mr Jeffries said small houses with 1-2 bedrooms are prime real estate for investors and first home buyers.                  
“We’ve seen a 10 per cent lift in the average asking price for a small house over the last year, and each                      
month has seen a new record, most recently in April at $436,350. That figure is also up a cool $10,000 on                     
the previous month as interest in downsizing picks up.” 
 
That trend is seen across the country, with small houses up 11.9 per cent excluding Auckland, while in                  
Wellington the average asking price shot up by 16.5 per cent year-on-year. “Small houses in the capital                 
have seen just under $60,000 added to the average asking price over the last year, and in the past 18                    
months it has risen by over $100,000,” he said.  
 
Table 1: Average asking price by property size & region, April 2017 vs April 2016 
 
 All Properties Large houses  

5+ bedroom 
Medium houses 
3-4 bedroom 

Small houses 
1-2 bedroom 

 
New Zealand 

 
$644,600 
+ 10.2% 

 
$1,135,700 
+ 9.9% 

 
$641,500 
+ 9.5%  

 
$436,350 
+ 10.1% 

 
New Zealand 
excluding Auckland 

$484,700 
+ 9.6% 

$736,950 
+ 5.3% 

$502,050 
+ 10.0% 

$341,800 
+ 11.9% 

 
Auckland 

 
$925,300 
+ 9.7% 

 
$1,443,450 
+ 11.0% 

 
$926,850 
+ 7.5% 

 
$707,150 
+ 9.8% 

 
Wellington 

$541,900 
+ 13.2%  

$825,700 
+ 1.3% 

$560,800 
+ 13.9%  

$415,550 
+ 16.5% 

 
Christchurch 

 
$471,150 
- 0.8% 

 
$736,950 
- 6.4% 

 
$503,500 
+ 1.4% 

 
$343,050 
+ 1.6% 

 
 
Auckland apartment market gathers more steam  
 
Mr Jeffries said the average asking price for Auckland apartments has “skyrocketed”, up $26,300 in just one 
month.  
 
“In February we saw average asking prices had doubled in just five years, and that rate of growth hasn’t 
slowed by any margin. Those keen on entering the Auckland apartment market can expect to pay $657,750, 
that’s $68,000 more than in January. It’s an expensive entry into the city property market, though still 
cheaper than medium or small houses in the area.” 
 
Townhouses and units in Auckland also saw average asking prices lift, up 8.3 per cent and 7.8 per cent 
respectively.  
 
 
  



Table 2: Average asking price by property type & region, April 2017 vs April 2016 

 
 All Urban 

Properties 
Apartments Townhouse Units 

 
New Zealand 

 
$550,050 
+ 8.7% 

 
$618,300 
+ 14.5% 

 
$591,550 
+ 5.5%  

 
$441,250 
+ 6.3% 

 
New Zealand 
excluding  Auckland 

$399,400 
+ 8.0% 

$508,050 
+ 8.2% 

$431,900 
+ 6.1% 

$318,900 
+ 9.1% 

 
Auckland 

 
$674,900 
+ 12.0% 

 
$657,750 
+ 17.3% 

 
$854,150 
+ 8.3% 

 
$620,600 
+ 7.8% 

 
Wellington 

$430,400 
+ 10.4%  

$466,750 
+ 4.0% 

$480,950 
+ 20.6%  

$325,700 
+ 6.2% 

 
Christchurch 

 
$387,250 
- 3.2% 

 
$479,150 
+ 17.4% 

 
$432,500 
- 4.9% 

 
$319,850 
+ 0.2% 

 
-ends- 

 
MORE INFORMATION 

 
▪ About the Trade Me Property Price Index:  

o The Trade Me Property Price Index measures trends in the expectations of selling prices for               
residential property listings added to Trade Me Property by real estate agents and private              
sellers over the past three months.  

o It provides buyers, sellers and realtors with insights into ‘for sale’ price trends by property               
type and property size. 

o The Index is produced from data on properties listed on Trade Me Property in the three 
months leading up to the last day of each period. Each period’s value is a truncated mean 
of the complete three months’ worth of listings. This is to better reflect trends in property 
prices rather than month-to-month fluctuations in housing stock.  

o The Index uses an “80% truncated mean” of the expected sale price to calculate the 
average asking price. This excludes the upper and lower 10% of listings by price, and 
averages the expected sale prices of the remaining properties.  

o It provides an insight into ‘for sale’ price trends by type and size of property. Other reports 
aggregate property price data across these various properties. 
 

▪ Regional data: If you are after information for a particular region, please email Logan Mudge via 
mediaenquiries@trademe.co.nz and we will see what we can unearth for you. We can also provide 
the graphs and tables. 

 
▪ Contact: Nigel Jeffries is available for interviews. To tee up a time that suits, please email Jeff 

Hunkin via mediaenquiries@trademe.co.nz or phone (04) 803 2702. 
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