
 
 

IN-CONFIDENCE 
 © 2016 Office of David Cunliffe MP.  All rights reserved.  Current as at 23/06/2016 
  1 

David Cunliffe 

Land Information Spokesperson     Media Brief 

Associate Education (Tertiary) Spokesperson 

Date: 24 June 2016     Contact: David Cunliffe 021 377 337 

Timeline of issues at Intueri and OIO approval 

Year Occurrence 

2013 28 March 2013 – Intueri acquires the New Zealand School of Outdoor Studies Limited 

trading as NZ School of Commercial Diver Training 

2014 February 2014 – Purchase of Quantum Education Group started 

28 April 2014 – Student drowned at Intueri’s Commercial Diver Training School  

23 May 2014 - Intueri listed on the NZX and ASX stock exchanges and acquired 

Quantum Education Group 

2015 July 2014 - TEC starts investigating Quantum 

31 October 2014 – WorkSafe New Zealand laid charges in connection with the fatality 

at NZSCDT, Intueri’s Commercial Diver Training School 

May 2015 - TEC gave notice of its Audit of the New Zealand School of Outdoor Studies 

LTD 

23 July 2015 - Intueri starts acquisition of NZ Institute of Sport 

29-30 September 2015 - Audit of New Zealand School of Outdoor Studies LTD 

19 November 2015 - Consent granted by the OIO to purchase NZ Institute of Sport 

LTD 

20 Nov 2015 - convicted for its role in the death of a foreign student diving at its Huntly 

dive school 

23 November 2015 - Intueri notified of reviews of Quantum and Dive School  

23 Nov 2015 - SFO investigation opened 

2016 30 November 2015 - Intueri completes acquisition of New Zealand Institute of Sport  

16 December 2015 - FMA recommends clearer reporting of student enrolment data in 

Intueri's Prospectus 

29 Jan 2016 - SFO confirms it's investigating Intueri  

http://www.business.govt.nz/companies/app/ui/pages/companies/1077041/17922812/entityFilingRequirement?backurl=%2Fcompanies%2Fapp%2Fui%2Fpages%2Fcompanies%2F1077041%2Fdocuments%3Fbackurl%3D%252Fcompanies%252Fapp%252Fui%252Fpages%252Fcompanies%252Fsearch%253Fmode%253Dstandard%2526type%253Dentities%2526q%253DNew%252520Zealand%252520School%252520of%252520Outdoor%252520Studies
http://www.business.govt.nz/companies/app/ui/pages/companies/1077041/17922812/entityFilingRequirement?backurl=%2Fcompanies%2Fapp%2Fui%2Fpages%2Fcompanies%2F1077041%2Fdocuments%3Fbackurl%3D%252Fcompanies%252Fapp%252Fui%252Fpages%252Fcompanies%252Fsearch%253Fmode%253Dstandard%2526type%253Dentities%2526q%253DNew%252520Zealand%252520School%252520of%252520Outdoor%252520Studies
http://www.knowledge-basket.co.nz/databases/newztext/search-newztext/view/?sid=1508288&d2=busdesk/text/2014/05/08/BU1405-S00277.html
http://www.stuff.co.nz/national/9986060/Man-dies-at-diving-school-near-Huntly
http://www.stuff.co.nz/business/industries/10076838/Intueri-debuts-high-on-NZX
http://www.stuff.co.nz/business/industries/10076838/Intueri-debuts-high-on-NZX
http://www.parliament.nz/en-nz/pb/business/qwa/QWA_02730_2016/2730-2016-hon-david-cunliffe-to-the-minister-for-tertiary
https://nzx.com/companies/IQE/announcements/257029
https://nzx.com/companies/IQE/announcements/257029
http://www.parliament.nz/en-nz/pb/business/qwa/QWA_02730_2016/2730-2016-hon-david-cunliffe-to-the-minister-for-tertiary
http://www.parliament.nz/en-nz/pb/business/qwa/QWA_02730_2016/2730-2016-hon-david-cunliffe-to-the-minister-for-tertiary
https://www.nzx.com/companies/IQE/announcements/267305
http://www.parliament.nz/en-nz/pb/business/qwa/QWA_02730_2016/2730-2016-hon-david-cunliffe-to-the-minister-for-tertiary
http://www.linz.govt.nz/regulatory/overseas-investment/decision-summaries-statistics/2015-11/201520030
http://www.linz.govt.nz/regulatory/overseas-investment/decision-summaries-statistics/2015-11/201520030
http://www.intueri.co.nz/downloads/files/Resolution_Reached_in_Dive_School_WorkSafe_Case.pdf
http://www.intueri.co.nz/downloads/files/Resolution_Reached_in_Dive_School_WorkSafe_Case.pdf
http://www.intueri.co.nz/downloads/files/2015_11_23_Intueri_Receives_Notification_of_Review_from_TEC.pdf
http://www.parliament.nz/en-nz/pb/business/qwa/QWA_00742_2016/742-2016-hon-david-cunliffe-to-the-minister-of-police
http://www.intueri.co.nz/downloads/files/2015_11_30_Intueri_Completes_Acquisition_of_New_Zealand_Institute_of_Sport.pdf
http://www.nbr.co.nz/article/fma-reviews-intueri-prospectus-says-could-have-been-clearer-b-183036
http://www.nbr.co.nz/article/fma-reviews-intueri-prospectus-says-could-have-been-clearer-b-183036
http://www.intueri.co.nz/downloads/files/2016_01_29_NOTICE_OF_SERIOUS_FRAUD_OFFICE_ENQUIRY.pdf
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Feb 2016 - Intueri board suspends dividends 

 2 March 2016 - ordered to pay $200,000 for death of student 

 30 March 2016 - Auditor, BDO, "tags" Intueri's accounts 

 23 June 2016 – Intueri ordered to repay $1.47 million of taxpayer funding after an 

investigation by Deloitte found it had over claimed 40% of TEC funding received 

between 2010 and 2015 

 

http://www.stuff.co.nz/business/industries/76774452/Intueri-suspends-dividends-under-shadow-of-Serious-Fraud-Office-enquiry
http://www.nbr.co.nz/article/intueri-ordered-pay-200000-over-diving-school-fatality-b-185637
https://www.google.co.nz/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwio1bjair_MAhWJk5QKHVFZAWoQFggeMAA&url=http%3A%2F%2Fwww.nbr.co.nz%2Farticle%2Fintueris-accounts-tagged-auditor-over-going-concern-uncertainty-b-186833&usg=AFQjCNH0tpVZlq3E-Vsn6Dt2Hpm8nUVXvA
http://www.tec.govt.nz/About-us/News/Media-releases/Breach-means-training-provider-must-repay-147-million/
http://www.tec.govt.nz/About-us/News/Media-releases/Breach-means-training-provider-must-repay-147-million/
http://www.tec.govt.nz/About-us/News/Media-releases/Breach-means-training-provider-must-repay-147-million/

