
Tightening numbers of available homes in the main centres coupled with the 

easing and competitive lending criteria with the main banks competing strongly 

for the mortgage market share has seen a continued run of increasing activity in 

most areas nationwide. This is allowing first home buyers to purchase, therefore 

first home buyers from four to five years ago now have the ability to move up to 

their next home. Prices have seen some upward pressure however not to the 

extent some were anticipating. With a severe shortage of homes already in the 

main centres and no significant lift in new building consents, the competition 

for existing homes will continue to drive prices up further.  Our property investor 

clients are also going to see continued strength in rental prices with the same 

issues prevailing.  Auctions are remaining the most effective process to sell and 

our clients have supported the view with increased numbers of auctions nationally.
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Harcourts MarketWatch February 2012

NORTHERN January 2012 January 2011 Change

New Exclusive Listings 350 449.5 -22.1% 

New Auction/Tender Listings 135 109.5 23.3% 

Property on Hand 3143 3288 -4.4%

Written Sales 318.9 304.5 4.7% 

Average Price $511,877 $490,816 4.3% 

With new exclusive listings down and property on hand also down, the ongoing shortage of 
property is very evident in the region this month. Competition at auction remains fierce fuelling 
the increase in the average sale price as buyers bid strongly for the properties that are available.

CENTRAL January 2012 January 2011 Change

New Exclusive Listings 383 286 33.9% 

New Auction/Tender Listings 93 62 50.0% 

Property on Hand 3302 3221 2.5% 

Written Sales 296 213 39.0% 

Average Price $317,825 $411,962 -22.9% 

As reported in previous MarketWatch editions, this region will recover as the rural sector sees 
its strength return, and indicators are now strongly supporting this view.  Increases in volume 
show confidence returning here.

WELLINGTON January 2012 January 2011 Change

New Exclusive Listings 333 319 4.4% 

New Auction/Tender Listings 95 96 -1.0% 

Property on Hand 2395 2629 -8.9% 

Written Sales 259 270 -4.1% 

Average Price $358,698 $390,789 -8.2% 

Available homes for sale continue to contract through the region however this will start to 
balance out with this month seeing more sellers choosing to come to the market off some strong 
results recently. The reduced volume of sales does provide for a volatile average sale price and 
we are not reading any softening in the market off this result.

CHRISTCHURCH January 2012 January 2011 Change

New Exclusive Listings 463 440 5.2% 

New Auction/Tender Listings 77 86 -10.5% 

Property on Hand 2664 3119 -14.6% 

Written Sales 347 316 9.8% 

Average Price $387,363 $365,419 6.0% 

With new listings up 5.2%, written sales up 9.8% and the average sale price up 6.0% this month 
Christchurch residents are showing their confidence in the future of the region. Although listings 
are still scarce, property that is available is selling, selling fast, and sellers are achieving good 
prices with Harcourts, especially at Auction.

Disclaimer:  All Harcourts MarketWatch figures are current to the end of the reported month and are compared to the same month ended for the previous year.  ‘Written Sales’ is defined by all sales brought to contract status, where ‘Settled Sales’ are the results 
of contracts completed at the close of the reported month.  Written Sales are a snapshot of the markets temperature while Settled Sales show what has happened in the previous month. 

SOUTH ISLAND PROVINCIAL January 2012 January 2011 Change
New Exclusive Listings 280 254 10.2% 
New Auction/Tender Listings 30 39 -23.1% 
Property on Hand 2948 2779 6.1% 
Written Sales 233 148 57.4% 
Average Price $330,900 $308,085 7.4% 
A huge 57.4% increase in written sales this month further supports the returning 
health of the rural sector as it has a significant influence in this region, as in the 
Waikato. The increase also reflects the continued growth of Harcourts market 
share throughout the region. 


