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Australia/New Zealand Volumes Reach AU$3.3 billion  l  ANZ PE Investment Accounts for 12.5% of Asia's PE  l  Fundraising Reaches AU$2.2 Billion
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Australia/New Zealand Volumes Reach AU$3.3 billion
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Private Equity investment in Australia and New Zealand (ANZ)
region for fiscal year 2011 (July 1, 2010 until June 30, 2011)
reported 149 deals and a total invested equity value of AU$3.3
billion, a marginal 1.48% increase from the same period last
year. Amount invested in Australia totaled AU$3.3 billion over
138 deals, a significant 59.7% increase from the comparable
period last year. New Zealand, on the other hand, dropped
94.9% in private equity investment year-on-year to AU$63.7
million with 11 deals. 

The largest amounts of PE investment are located in
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Australian hospital operator Healthscope, Ltd. received the largest private equity investments 
during the fiscal year 2011 period with AU$1.7 billion. The deal was funded by The Carlyle 
Group and TPG Capital which captured 51.5% of Australia and New Zealand’s invested capital 
and boosting the region's Medical/Health sector. 

Following as second highest deal during the period, CHAMP Private Equity acquired 80% 
interest in Accolade Wines, formerly known as Constellation Wines Australia and Europe.

Investments in China increased 87.9% to US$14.4 billion during the July 1, 2010 to June 30, 
2011 period. Meanwhile, private investments in India also grew to US$4.8 billion, up 43.7% year-
on-year from the comparable period last year. 

The largest amounts of PE investment are located in
Australia’s Victoria state, accounting for 59.5% of the money
invested in the ANZ region. New South Wales followed
second with 20.0%.

Top Deal for FY2011: TPG and Carlyle’s bid for Healthscope, Ltd 

Australia and New Zealand's private equity investments
accounted for a combined 12.5% of Asia Pacific’s, excluding
Japan, total investment during the fiscal year period which
saw US$26.2 billion invested capital across 1,249 deals. 
China and India continues to be a hot bed for private equity
investments which captured 55.1% and 18.2% of Asia
Pacific’s PE investment, respectively. 
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Australia & New Zealand Private Equity Volume 
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Australia  & New Zealand Venture Capital Activity
Fiscal Year (July 1 - June 30)
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A large percentage of the region’s total investments focused on companies in the Acquisition stage 
accounting for 84.8% of the investment activity, with 48 firms investing into 59 companies thus 
obtaining a total of AU$2.8 billion, more than a two-fold increase from the same period last year.  

The deal flow in the Acquisition stage was driven by Private equity firms TPG and Carlyle Group’s 
buyout deal with Healthscope Ltd. 

Driven by TPG and Carlyle Group’s acquisition of Healthscope Ltd, the Medical and Healthcare 
Services sector captured majority of Australia/New Zealand’s deal flow in fiscal year 2011 accounting 
f 55 8% k h M di l/H l h d AU$1 9 billi f i i i i 14

Investment Stage Focus Continues to be in Acquisition
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Medical/Healthcare Grows and Overtakes Consumer-related Sector Acquisition 
85%

Public Market 
7%

Later Stage 3%
Other 2%

Expansion 2%
Early Stage 1%

PE Investment by Stage Focus (FY 2011)
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Fundraising Reaches AU$2.2 Billion For Fiscal Year 2011

for 55.8% market share. Medical/Health attracted AU$1.9 billion of private equity investments into 14 
companies from 17 firms. 

Interest in the region’s healthcare sector has been growing due to Australia and New Zealand’s 
ageing population, and higher government spending as patients are encouraged to use private 
healthcare. 

Consumer-related sector investment deal value declined 55.3% to AU$510.3 million from the same 
period last year. However, the fall in the sector's deal value is more from the lack of large size deals, 
rather than a decline in deal flow as FY 2011 saw 24 deals compared to 13 during the comparable 
period last year. 

Private Equity fundraising activity for the period of July 1, 2010 to June 30, 2011 saw AU$2.2 billion in
commitments, more than a two-fold increase from the same period last year despite having the same
number of funds (15) closed. 

Majority of the commitments fell within the fund size category of AU$30-million-and-less which raised
a total of AU$68.7 million from six closed funds. Meanwhile, at least three funds were within the
AU$60.1-million-to-AU$200-million fund size category which raised AU$308.4 million within the fiscal
year period. 

Fund size category AU$30.1-million-to-AU$60-million and AU$300.1-million-to-AU$600-million closed
2 funds each while larger fund sizes within the AU$600.1-million-to-AU$1,200-million and AU$1,200-
million-above had closed one fund each. 
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PE Investment by Industry  (FY 2011)
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Top Funds - Quadrant Private Equity Fund No. 3 and CHAMP Buyout III, LP
Buyout stage funds raised a total of AU$1.4 billion worth of commitments, up 170.8% from the
comparable period last year and contributing 63.3% to the region’s fundraising activity. Domestic
Quadrant Private Equity Fund No.3 lead the buyout funds as it raised an amount of AU$750.0 million
during the fiscal year period. 

Meanwhile, CHAMP Buyout III, L.P. follows second with AU$612.7 million raised for the fiscal year
2011 period. During this fiscal year, CHAMP purchased ATF Services from Quadrant Private Equity
where the acquisition was funded from the CHAMP III buyout fund. CHAMP III also funded the
acquisition of Accolade Wines, formerly known as Constellation Wines Australia and Europe.

Buyouts 63%

Generalist 27%

Opportunistic 
5%

Seed Stage 2%

Fundraisings by Fund Stage Focus (FY 2011)
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Private Equity-Backed M&A Up 172% YoY 

Australia and New Zealand Private Equity-Backed M&A Activity Recovered in Fiscal Year July 1, 2010 to June 30, 2011

Private equity-backed M&A in Australia and New Zealand for the fiscal year period saw more activity
as deal value and volume increased to US$9.8 billion from 105 transactions compared to US$3.6
billion from 75 deals during the comparable period last year.  

Target Energy and Power sector accounted for 31.9% of the region’s private equity-backed
announced M&A deals, driven by the acquisition offer of TPG Capital-led consortium to Alinta Energy
Group through a debt-to-equity swap agreement. Meanwhile, Industrials (23.9%), Consumer Products
& Services (15.6%) and Consumer Staples (11.7%) captured a cumulative market share of 51.2% of
Australia/New Zealand’s announced private equity-backed M&A activity. 

Australia was the most targeted nation in Asia Pacific for private equity-backed M&A for the fiscal
year period with US$9.3 billion, or 25.8% market share, while New Zealand’s deal value reached
US$498.1 million. 

Overall Australia and New Zealand-target announced M&A activity reached a total of US$162.9 billion
during the period.
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Thomson Reuters has provided private equity information for over 30 years, covering buyouts, private equity funds, firms,
executives, portfolio companies and limited partners around the world. Today, our Private Equity Performance Benchmarks
are considered the industry standard for unbiased third-party benchmarking and providing comprehensive analytical tools
and in depth financial information that supports every facet of the deal process, from raising funds, generating deal flow and
analyzing transactions to monitoring portfolio companies and analyzing private equity fund performance.

Thomson Reuters is the world's leading source of intelligent information for businesses and professionals. We combine
industry expertise with innovative technology to deliver critical information to leading decision makers in the financial, legal,
tax and accounting, healthcare and science and media markets, powered by the world's most trusted news organization.
With headquarters in New York and major operations in London and Eagan, Minnesota, Thomson Reuters employs more
than 50,000 people and operates in over 100 countries. Thomson Reuters shares are listed on the Toronto Stock Exchange
and New York Stock Exchange. 
For more information, go to www.thomsonreuters.com.

About Thomson ONE Private Equity

The Private Equity module is available as an add-on to 
ThomsonONE.com Investment Banking and includes over 
30 years of daily-updated history covering buyouts, private 
equity funds, firms, executives, portfolio companies and 
limited partners around the world.

The Private Equity module is the premier source for 
comprehensive information on buyout and venture firms 
and their funds, executives, private equity backed 
companies, and limited partners. It also provides analytics 
on fund performance, commitments, disbursements, and 
statistics. 

ThomsonReuters has a long-standing relationship with the 
National Venture Capital Association in the US and the 
European Private Equity and Venture Capital Association
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Thomson Reuters Deals Intelligence, a part of Thomson Reuters Investment Banking division, brings up to the minute market 
intelligence to our clients and the financial media through a variety of research reports including Daily Deals Insight, weekly 
Investment Banking Scorecard, monthly Deals Snapshots and our industry-leading quarterly reviews highlighting trends in 
M&A and Capital Markets.

About Thomson Reuters Deals Intelligence

g European Private Equity and Venture Capital Association. 

If you are not a subscriber and want to find out more 
about ThomsonONE.com, please contact 

Kai Soriano-Sta Cruz 
Kai.Soriano-StaCruz@thomsonreuters.com
(65) 6870 3085
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