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The NZ Regional Economic Scoreboard takes the latest quarterly regional statistics and ranks the economic performance of New Zealand’s 16 Regional Council 
areas. The fastest growing regions gain the highest ratings, and a good performance by the national economy raises the ratings of all regions. Ratings are 
updated every three months, and are based on measures such as employment, construction, retail trade, house prices (sources at bottom). 

Taking the regions’ temperatures
Share of NZ economy* Rating

Mar-10 Jun-11
Annual growth = % 000s annual 000s annual $m annual $000s annual $m annual No. annual 5 - hot
Qtr(t) / Qtr(t-4) growth growth growth growth growth growth 1- not
Northland 3.1 157 1.0% 73 2% 330 -7% 331 -6.5% 59 -38% 597 -2% 
Auckland 32.6 1460 1.6% 679 5% 4380 7% 550 1.4% 603 -13% 16139 -7% 
Waikato 9.0 412 1.2% 199 4% 1129 5% 326 -4.0% 201 -28% 2587 0% 
Bay of Plenty 5.1 275 1.0% 121 0% 770 9% 368 -1.3% 123 -10% 1590 -16% 
Gisborne 47 0.9% 121 5% 258 -3.1% 15 -1% 159 -26% 
Hawke's Bay 155 0.9% 474 10% 303 -1.5% 66 -5% 832 -4% 
Taranaki 2.6 109 0.9% 55 -5% 231 -4% 287 -3.0% 102 78% 627 -3% 
Manawatu-Wanganui 4.9 232 0.6% 115 2% 583 -6% 219 -2.9% 80 -4% 1052 -18% 
Wellington 13.1 483 1.0% 274 0% 1451 3% 424 -3.3% 187 -27% 3483 -12% 
Tasman 47 1.1% 93 -1% 386 -0.2% 20 -9% 
Nelson 46 1.1% 147 3% 363 -0.2% 21 -16% 
Marlborough 45 0.7% 132 8% 329 -5.6% 26 -19% 
West Coast 33 0.3% 153 42% 208 -1.5% 19 -13% 128 -14% 
Canterbury 15.1 566 1.2% 325 -4% 1636 0% 350 -0.1% 270 -14% 4576 -9% 
Otago 4.1 207 1.0% 123 6% 594 -11% 328 -2.0% 110 -39% 1086 -4% 
Southland 2.3 94 0.7% 54 5% 220 -15% 208 -2.5% 40 -2% 422 -3% 
New Zealand 100 4368 1.2% 2208 2% 12444 3% 414 -0.9% 1942 -16% 33897 -8% 

* NZIER Estimates  * *Statistics NZ Population Estimates,  p.a.  
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The National State of Play 
Employment 
The labour market has recovered remarkably 
well over the first half of 2011.  Employment 
remained steady over the June quarter, following 
on from impressive growth in Q1. 

Wages 
The overall pace of annual wage growth remains 
fairly subdued by historical standards. The 
recovery in wages remains consistent with the 
recovery in the economy to date. 

House Prices / Sales 
The number of houses on the market remains at 
low levels, and the market has steadily improved 
over the last year. Turnover has recovered from 
the 2010 lows. 
Retail Sales 
Retail spending continues to recover, with the 
0.9% increase in sales volumes over Q2 building 
on the 1.1% increase in Q1 

Car Registrations 
March’s natural disasters in Japan have reduced 
the number of car imports, and registrations 
were weak in Q2. 

Construction 
Construction activity continues to decline, 
reflecting extremely weak underlying building 
demand.  The Canterbury rebuild is a positive in 
an otherwise grim construction outlook. 
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Northland  
Northland has fallen back to the bottom of the 
rankings. Retail sales, housing market activity and 
construction activity in the region remain very weak, 
in contrast to the improvement in these measures 
over the past year nationwide. Meanwhile, 
consumer confidence in Northland languishes 
behind most other regions, and unemployment 
remains the highest in NZ (though it is falling), 
along with Auckland. Tourism is a key industry for 
Northland, and although guest nights remain 
subdued the Rugby World Cup pool games should 
provide a boost to the hospitality industry in the 
region. 



Regional House Prices 
Annual % change to June, QVNZ Index 
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Auckland 
The Super City remains in top place for the eighth 
consecutive quarter, as it continues to be buoyed 
by its relatively strong housing market. The region 
is near the top of the pack across a broad range of 
measures, including house sales, employment, and 
guest nights. With households in the region faring 
relatively well, the rebound in consumer confidence 
has been stronger relative to the rest of NZ. 
Construction activity remains weak, although this is 
broadly in line with the nationwide experience. With 
favourable economic conditions attracting more 
residents and tourists to Auckland, population 
growth in the region has outpaced the rest of NZ. 
Even the Great Auckland Snow Storm of 2011 may 
not put them off. 

Waikato 
Waikato shares second place with the Bay of 
Plenty in the latest scoreboard, on the back of its 
relatively strong employment growth and recovery 
in retail sales and housing market activity over the 
past year. As a result, consumer confidence has 
rebounded well relative to other regions in NZ.   
One weak spot is construction activity, which 
remains at very low levels. Nonetheless, Waikato is 
stronger relative to the rest of NZ across a broad 
range of activity indicators, thus underpinning its 
second place in the scoreboard. 

Bay of Plenty 
The Bay of Plenty has edged higher in the latest 
scoreboard to share second place with Waikato. 
Despite subdued house price growth and 
construction activity and some signs of slowing in 
employment growth, retail sales have rebounded. 
The improvement in house sales in the region is 



also encouraging. Meanwhile, the rebound in 
consumer confidence in Q2 is broadly in line with 
the nationwide average.  
The Psa virus presents challenges for the kiwifruit 
producing region, and the number of visitors to the 
region as represented by guest nights remains low. 
Nonetheless, its relatively favourable performance 
across many of the indicators earns it second place 
ranking in Q2. 

Gisborne 
Gisborne continues to languish near the bottom of 
the rankings in the latest scoreboard, largely 
reflecting weak housing market activity in the 
region. Employment growth also compares poorly 
relative to the rest of NZ, and car registrations are 
well down on year-ago levels. The relatively low 
number of guest nights suggests Gisborne is 
finding it difficult to attract visitors to the region. 
While there has been a rebound in consumer 
confidence in Q2, sentiment remains more subdued 
than the rest of NZ. Overall, activity in the region 
looks to be recovering at a slower pace than most 
other regions. 

Hawke’s Bay 
Down the coast, Hawke’s Bay remains around mid-
pack in the latest scoreboard. While housing 
market activity and guest nights are weaker than 
most other regions, the recovery in retail sales in 
Hawke’s Bay has fared relatively better. The weak 
housing market activity has weighed on residential 
construction activity, which remains very soft.  
Other activity indicators are mixed, with 
employment remaining fairly subdued and 
consumer confidence lagging the nationwide 
average. The unemployment rate in the combined 
Gisborne-Hawke’s Bay region remains higher than 
the nationwide rate.  

Taranaki 
Improved construction activity sees Taranaki edge 
up to the middle of the pack in the latest 
scoreboard. Nonetheless, the region still lags the 
rest of NZ on a range of activity indicators, 
including employment and retail sales, and house 
prices continue to decline.  
Despite its weaker employment over the past year, 
the unemployment rate in Taranaki remains below 
the nationwide average. Meanwhile, the recovery in 
house sales and consumer confidence has been 
broadly in line with the nationwide experience. The 
region has got the Shield locked in the trophy 
cabinet after outperforming other regions on the 
field.  

Manawatu-Wanganui 
The region has slipped well down the rankings in 
the latest scoreboard, reflecting relatively weaker 
house prices and retail sales. Car registrations 
have also declined sharply over the past year. 
While employment growth in the region has 
mirrored the nationwide experience over the past 
year, the unemployment rate in Manuwatu-
Wanganui is higher than the nationwide average.  

Wellington 
Wellington has slipped to the bottom half of the 
regions in the latest scoreboard. Housing market 
activity in the region has been weaker than the rest 
of NZ, and this has weighed on residential 

construction activity. Added to that, the region 
recorded flat employment growth over the past 
year, in contrast to the recovery seen over NZ. 
Public sector restraint is likely to have played a key 
part in the slowing activity in the region, which may 
be compounded by a few rugby player departures. 
Despite these challenges, consumer confidence in 
Wellington tops the country, and retail sales have 
held up well. Another bright spot for the region is 
the relatively high number of visitors, and the 
Rugby World Cup is likely to provide a further boost 
over the remainder of 2011. 

Nelson 
Nelson has fared relatively well to edge up to 4th 
place in the latest scoreboard. While car 
registrations are weaker than the rest of NZ and 
consumer confidence in the combined Tasman, 
Nelson, Marlborough and West Coast region is 
below the nationwide average, it is attracting a 
higher number of visitors to the region.  In addition, 
housing market activity in Nelson has been 
stronger than the nationwide experience. 
The top of the South Island should get a boost from 
the Rugby World Cup games scheduled to play in 
the region.  

Total Construction 
Annual % change to June, source Statistics NZ. 
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Tasman 
Tasman has edged back up to the top half of the 
rankings in the latest scoreboard. This has been 
largely on the back of its stronger performance in 
construction, relative to the other regions. The 
recovery in employment over the past year in the 
combined Tasman, Nelson, Marlborough and West 
Coast region has broadly mirrored the nationwide 
experience. 
There are some areas of softness, with housing 
market activity and retail sales lagging the 
nationwide average over the past year.  

Marlborough  
Marlborough continues to languish near the bottom 
of the rankings. Despite the recent rebound in retail 
sales and stronger housing market activity, the 
decline in house prices over the past year has been 
much greater than that of the nationwide average. 
Construction activity in the region also remains very 
weak. 

West Coast  
The West Coast has slipped to the bottom half of 
the rankings. Growth in retail sales in the region 
over the past year topped the country. However, 
population growth was broadly flat last year, and 
the decline in house prices, new car registrations 
and guest nights have been greater than the 
nationwide average. One encouraging sign is the 
recovery in housing market activity in the region.  

Canterbury 
The challenges presented by the earthquakes in 
Canterbury are huge, but the region will rise up to 
meet them over time. There has already been 
some rebound in retail sales and housing market 
activity in the region over Q2, but activity across a 
broad range of indicators is still weaker than year-
ago levels. Employment, car registrations, housing 
market activity and guest nights have declined over 
the past year.  
There is little sign yet of a pick-up in rebuilding 
activity. We expect rebuilding activity to gather 
momentum over 2012, and this will strongly boost 
activity in the region. For now, the rebound in retail 
sales and housing turnover in Q2 indicates 
underlying demand is returning in Canterbury. 
Moreover, the housing market has bounced back 
surprisingly quickly after each major earthquake.  

Otago 
Otago has once again topped the rankings in terms 
of employment growth over the past year, which is 
encouraging for the activity outlook in the region. 
However, Otago has slipped back into the bottom 
half of the rankings on the overall scoreboard, 
reflecting the decline in retail sales, house prices, 
guest nights and construction activity in the region 
over the past year. While the improvement in 
housing turnover has been slightly stronger than 
the nationwide average, consumer confidence lags 
the rest of NZ. As a result, it stays on two stars.  

Southland 
Southland has rebounded from the bottom of the 
pack to the top half of the rankings in the latest 
scoreboard. Despite the larger decline in retail 
sales, house prices and guest nights relative to 
other regions over the past year, it has recorded a 
reasonable recovery in employment. The region 
has the lowest unemployment rate in NZ, and the 
recovery in house sales over the year is also 
encouraging for the activity outlook. Meanwhile, the 
improvement in consumer confidence in the region 
over Q2 means that it is back at levels broadly in 
line with the nationwide average.  
As a result, Southland gains back one star in the 
latest quarter to be back on two stars.  

Sources: 
Population, Employment, Retail trade, Wages, 
Construction, Guest nights – Statistics NZ.  

House prices – QVNZ.    

House sales – REINZ.   

Vehicle registrations –LTNZ.    

Consumer Confidence – Westpac McDermott 
Miller.   

Housing & Investor confidence – ASB.  
 

 
Disclaimer 
The views expressed herein are those of the authors and are based on information believed but not warranted to be correct.  Any views or information, whilst given in good faith, are not 
necessarily the views of the bank and are given without responsibility and no right of action shall arise against any of the authors, the bank or its employees either directly or indirectly out 
of any views, advice or information 
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