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ARGOSY PROPERTY TRUST 

Addendum to Notice of Meeting for Annual Meeting on [  ] 2011 

1. There is attached a notice received from DNZ Property Fund Limited (“DNZ”) and other 
unitholders requiring that two further resolutions be put to the annual meeting.  This 
notice was received after the notice of meeting had been effectively finalised for 
printing, and accordingly has been included with the notice of meeting as a separate 
document.  The resolutions set out in the notice will be considered at the annual 
meeting, as will the other 12 resolutions set out in the notice of meeting.  Your board 
notes that DNZ has now requested that eight separate resolutions (being Resolutions 5 
to 10 in the notice of meeting, and the two attached) be put to the annual meeting.  The 
view of the board in respect of the resolutions set out in the attached notice is recorded 
below in paragraphs 3 and 4. 

2. DNZ has indicated that DNZ and the other unitholders who requested that Resolutions 
5 to 10 be included in the notice of meeting may withdraw that request.  However that 
had not occurred at the date this document went to print.  If all of the unitholders who 
requested Resolutions 5 to 10 withdraw that request, those resolutions will not be put to 
the meeting. 

3. The first of the further resolutions (numbered 13), if passed, would request the Manager 
to do certain things.  The Manager has however effectively already done those things.  
It has obtained the very full report to unitholders from Grant Samuel as an independent 
adviser enclosed with the notice of meeting.  It has already taken all reasonable steps 
to investigate and evaluate DNZ’s proposal.  Accordingly the resolution is, in the 
Manager’s view, entirely pointless. 

4. The second resolution (numbered 14) is effectively the same as Resolution 8 in the 
notice of meeting.  The Independent Directors have expressed their view in respect of 
that resolution in paragraph 2 in Part 3 of the explanatory memorandum.  The Trustee 
has provided its views in the Trustee’s Letter. 

The Independent Directors regard both of these resolutions as without merit and 
recommend that unitholders vote against them. 

If the Chairman of the meeting is appointed to act as proxy and is not directed how to 
vote, he/she will vote against both of the resolutions.  

 










