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Embargoed until 6am Friday 15 May, 2009

ShapeNZ – MAY 2009 ECONOMIC PERFORMANCE SURVEY
National online survey

April 11-14, 2009

Weighted by age, gender, personal income, employment status, ethnicity and party vote 2008 to provide a nationally representative population sample n = 2193.

Maximum margin or error on the national sample: +/- 2.1%
Maximum margin of error on sub sample of 546 business decision makers (occupations professional, manager, proprietor, self employed) +/- 4.2%

Business decision maker responses appear in the second panel for each question.

THE ECONOMY
Generally, do you feel things are heading in the right economic direction in New Zealand, or would you say they are heading in the wrong direction?
	A.
	Generally right direction
	
	54%

	B.
	Generally wrong direction
	
	24%

	C.
	Don't know
	
	22%


Business decision makers

	A.
	Generally right direction
	
	64%

	B.
	Generally wrong direction
	
	20%

	C.
	Don't know
	
	16%


SUPERANNUATION INVESTMENT

The Government contributes about $2 billion a year to New Zealand Superannuation fund (the “Cullen Fund”), to invest and provide money to help pay for retirement benefits when those born since 1945 retire in large numbers. The fund has been losing money on its investments in the past year because of the global economic downturn. Since it started the fund has overall been able to make a positive return on the money invested.

Should the Government, in its May 28 Budget this year, postpone making contributions to the NZ Superannuation Fund?
	A.
	Yes
	
	21%

	B.
	No
	
	61%

	C.
	Don't know
	
	18%


	A.
	Yes
	
	29%

	B.
	No
	
	55%

	C.
	Don't know
	
	15%


Should the Government postpone or continue making its annual contribution to the NZ Superannuation Fund if is has to borrow to make the contribution?
	A.
	Postpone contribution
	
	39%

	B.
	Continue contribution
	
	48%

	C.
	Don't know
	
	13%


	A.
	Postpone contribution
	
	57%

	B.
	Continue contribution
	
	36%

	C.
	Don't know
	
	7%


If the Government postpones making its annual contribution to the NZ Superannuation Fund it will have to make up the contributions at a later time, or have less revenue to make future retirement payments. What do you think the Government should do?

	A.
	Continue to make contributions, even though these may have to be borrowed and the fund has made recent losses
	
	49%

	B.
	Postpone making contributions, even though this might mean higher taxes to pay for future retirement benefits
	
	31%

	C.
	Don’t know
	
	20%


	A.
	Continue to make contributions, even though these may have to be borrowed and the fund has made recent losses
	
	42%

	B.
	Postpone making contributions, even though this might mean higher taxes to pay for future retirement benefits
	
	47%

	C.
	Don’t know
	
	11%


Some people believe that postponing contributions to the NZ Superannuation Fund will eventually lead to lower retirement benefits. Do you agree or disagree with this view?

	A.
	Strongly agree
	
	15%

	B.
	Agree
	
	43%

	C.
	Disagree
	
	16%

	D.
	Strongly Disagree
	
	2%

	E.
	Don't know
	
	25%


	A.
	Strongly agree
	
	16%

	B.
	Agree
	
	37%

	C.
	Disagree
	
	21%

	D.
	Strongly Disagree
	
	5%

	E.
	Don't know
	
	21%


TAXES
Government is receiving less money in taxes as a result of the economic recession. As a result it may not proceed with an election promise to cut personal taxes in 2010 and 2011. What do you think the Government should do?

	A.
	Cancel the promised tax cuts
	
	19%

	B.
	Postpone the promised tax cuts
	
	44%

	C.
	Make the promised tax cuts
	
	31%

	D.
	Don’t know
	
	6%


	A.
	Cancel the promised tax cuts
	
	18%

	B.
	Postpone the promised tax cuts
	
	42%

	C.
	Make the promised tax cuts
	
	38%

	D.
	Don’t know
	
	2%


BUDGET EXPECTATIONS

The National led Government will be presenting its first Budget on May 28, 2009. What are you personally expecting the effect of the Budget will be?

For you and your family

	A.
	Make things better for me and my family
	
	21%

	B.
	Make things worse for me and my family
	
	21%

	C.
	Make no difference for me and my family
	
	48%

	D.
	Don't know
	
	9%


	A.
	Make things better for me and my family
	
	24%

	B.
	Make things worse for me and my family
	
	18%

	C.
	Make no difference for me and my family
	
	51%

	D.
	Don't know
	
	7%


On interest rates
	A.
	Increase mortgage interest rates
	
	12%

	B.
	Lower mortgage interest rates
	
	29%

	C.
	Have no effect on mortgage interest rates
	
	39%

	D.
	Don't know
	
	20%


	A.
	Increase mortgage interest rates
	
	10%

	B.
	Lower mortgage interest rates
	
	26%

	C.
	Have no effect on mortgage interest rates
	
	56%

	D.
	Don't know
	
	8%


On government spending
	A.
	Increase government spending
	
	23%

	B.
	Lower government spending
	
	55%

	C.
	Have no effect on Government spending
	
	12%

	D.
	Don't know
	
	10%


	A.
	Increase government spending
	
	22%

	B.
	Lower government spending
	
	63%

	C.
	Have no effect on Government spending
	
	10%

	D.
	Don't know
	
	5%


On government debt
	A.
	Increase government debt
	
	54%

	B.
	Lower government debt
	
	23%

	C.
	Have no effect on government debt
	
	11%

	D.
	Don't know
	
	12%


	A.
	Increase government debt
	
	66%

	B.
	Lower government debt
	
	16%

	C.
	Have no effect on government debt
	
	10%

	D.
	Don't know
	
	8%


On unemployment
	A.
	Increase unemployment
	
	39%

	B.
	Lower unemployment
	
	27%

	C.
	Have no effect on unemployment
	
	22%

	D.
	Don't know
	
	11%


	A.
	Increase unemployment
	
	34%

	B.
	Lower unemployment
	
	26%

	C.
	Have no effect on unemployment
	
	31%

	D.
	Don't know
	
	9%


PERFORMANCE RATING

How do you rate the Government’s performance to date in terms of how it is managing the impact of the global economic downturn?

	A.
	Excellent
	
	6%

	B.
	Very good
	
	19%

	C.
	Good
	
	31%

	D.
	Fair
	
	29%

	E.
	Poor
	
	8%

	F.
	Don't know
	
	6%


	A.
	Excellent
	
	8%

	B.
	Very good
	
	25%

	C.
	Good
	
	27%

	D.
	Fair
	
	28%

	E.
	Poor
	
	9%

	F.
	Don't know
	
	3%


Given the National led Government has now been in office since November 2008, nearly seven months, do you believe it has produced enough new policy ideas to successfully manage, the economic recession?
	A.
	Yes
	
	31%

	B.
	No
	
	41%

	C.
	Don't know
	
	28%


	A.
	Yes
	
	38%

	B.
	No
	
	42%

	C.
	Don't know
	
	20%


For further information please contact:
Graeme Colman, Manager, ShapeNZ

Graeme.colman@nzbcsd.org.nz
Telephone: +64 (9) 525 0727. Mobile +64 (21) 325 377

ShapeNZ is operated by the New Zealand Business Council for Sustainable Development
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