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Date (a) Data/event JPMorgan Consensus Previous Comment

Tuesday, 10 
June (11.30am)

Aust. housing finance 
(%m/m, April) 2.5 -2.0 -6.1

The number of home loans issued in April should have grown 
2.5%m/m, rebounding from a 6.1% fall in March. Demand for home 
loans recently weakened, owing to rising interest rates and the 
disproportionate rises in domestic banks’ variable loan rates. 

Tuesday, 10 
June (11.30am)

Aust. ANZ job ads 
(May, %m/m) na na 3.1

The number of newspaper job ads rose in April after two straight 
monthly declines. Labour is a lagging indicator of the economy and 
there is plenty of evidence suggesting that the labour market remains 
tight, so job ads probably still have some room to grow.

Tuesday, 10 
June (11.30am)

Aust. NAB business 
survey (May, 
confidence)

na na -8.0

Business confidence probably rebounded in May. Global financial 
market conditions have improved, there is less pessimism about the 
global economic outlook, the federal Budget did not target businesses, 
and the RBA left interest rates unchanged in May. That said, energy 
prices are soaring and the high AUD may be hurting the 
competitiveness of some businesses.

Wednesday, 11 
June (10:30am)

Aust. WMI consumer 
confidence (May, 
%m/m)

1.0 na 2.7

Consumer confidence should improve mildly, primarily owing to the 
RBA’s decision to leave rates steady, and the generous personal 
income tax cuts announced in the May Budget. Still, most survey 
respondents are pessimistic, owing to ongoing global growth concerns, 
financial market volatility, and rising petrol prices. The June 
confidence survey was taken amid the furious debate over the extent to 
which the government can keep a lid on petrol prices.

Thursday, 12 
June (8.45am)

NZ ANZ business 
survey (May, index) na na na na

Thursday, 12 
June (11.30am)

Aust. employment 
change (May) 5,000 13,500 25,400

After adding 25,400 jobs in April, Australia should add 5,000 jobs in 
May, pushing the jobless rate up to 4.3%. Despite the recent rise in the 
jobless rate, the economy has added a massive 250,000 jobs since mid-
2007 and labour market conditions remain tight. 

Friday, 13 June 
(8.45am)

NZ retail sales (April, 
%m/m) 0.20 0.30 -1.20

Retail sales are forecast to grow just 0.2%m/m in April, recovering 
slightly from a sharp 1.2% slump in March. The household sector 
remains weak, and the negative wealth effects from the sharp 
deterioration in the housing market are creating significant headwinds 
for the household sector, already under pressure from high borrowing 
costs and rising prices for staples, such as food. 

Friday, 13 June 
(1.10pm)

Speech by RBA 
Governor Glenn 
Stevens

na na na

Glenn Stevens will deliver a speech on economic conditions to the 
American Chamber of Commerce in Australian luncheon in 
Melbourne. The Governor's speech will be followed by a question and 
answer session. According to AMCHAM's preamble on the speech, 
"While inflation remains problematic, according to the RBA economic 
growth is set to slow sharply to around 2.25% in 2008 from 3.9% in 
2007 and what is needed now is to tackle inflation despite the short-
term pain for households."

 (a) Australian Eastern Standard Time.
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