Eden Park Redevelopment: Funding Fact Sheet

Based on current design and scope, the Eden Park Redevelopment is budgeted to cost $240.5M. To date funding has been committed from the following sources:

	Source
	Amount ($M)

	Crown
	(underwrite)  190.0

	NZRU
	10.0

	Eden Park Trust Board
	12.0

	ASB Community Trust
	6.5

	
	


In addition, $10M has been earmarked by the Auckland Regional Council in its draft 2008/2009 Annual Plan, which is currently proceeding through a public submission process.

Benefits to the community which were identified by the Eden Park Redevelopment Board in its application included:

Regional:

· Catalysing investment in public transport and other infrastructure to manage tourist and spectator numbers anticipated for RWC 2011 and other major events.

· Helping to promote Auckland as a world-class city;

· A new governance structure and trust objects that will enable the Park to host additional sporting, recreational and cultural events ranging from large scale professional sports events to local community sports days and cultural events.

Recreational

· A substantially enhanced, major recreational facility for the Auckland region which will host RWC 2011 and CWC 2015;

· Helping to promote greater public participation in sport through the profile given to major events.

Local community

· Contributing to the re-vitalisation of the Mt Eden and Kingsland communities; 

· Improving the pedestrian access points to the Park and minimising external pedestrian movement around the neighbourhood;

· Establishing a transport centre for buses and coaches to improve traffic flows;

· Addressing some of the current negative impacts of the Park in terms of pedestrian and traffic management, visual amenity, noise and light spill.

· Improved integration into the Mt Eden community through enhancements to transport, landscaping, urban design and other Park amenities.

