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extensive intesest, and the corporation has entered into a joint ventuse with an Australian
company to develop the project. HNZC expects Waitakeze City Council to approve the
development. This is the lrgest State project of this kind for some time. The development
has met allfargeitates so far, and will incorporate the sustainable use of
waste water, fnd energg resources. The development s ro include & mixiure of residential
and commercial sites, atd businesses, including the marine industry, are expecied 1o
provide abour 1,000 jobs.

FINZC noted that the affordable homes to be sold to low- o middic-income households
will ot be immediarely available. Civil works ar seheduled to being in October-November
of this year, with house construction to start in 2009 subject to consencs. 1F they were
affercd on the macket now HNZC suggested that these hornes would cast approximately
§350.000 and be targeted at houscholds carning about §70,000 per year. Some of us toted
{hat this was slightly above the avezage household income o $68.000, Nevertheless,
FINZC noted that iitiatives such as shazed equity or the Kiwisaver home-grant scheme
would be available to those puschasing the homes. While the detals of the affurdable
hotsing scheme a¢ Hobsonville have not beea finaiised, HNZC suggested that the Crowa
mag have the dight of first refusal to purchase these homes when humeawners chose to
<ell. We stess the importance of ensuring that an sppropriate number of komes in this
development ate within reach of those on low to middle incomes, and will continue o
monitor this nitincive

The Weymouth development and tenancy issues
HNZC
increase the housing supply.
10 avoid concentrations of State housing, The corposation secks a com
healthy mixtore of types of tenare and income levels among its residents. Half of the

homes are to be let to State tenants and half are to be sold to houscholds on modest
incomnes,
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The corporation informed us tat it is required to allocare housing according to nced, and
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